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INNOVATION CAULDRON FOUNDATION
Ideas Today, Impact Tomorrow








INNOVATION CAULDRON FOUNDATION
Innovation Cauldron Foundation (ICF) is a non-political, non-profit, non-governmental, charitable, educational, research-oriented and voluntary organization established for the promotion of innovation, entrepreneurship, sustainability, technology development in different areas of industry and public welfare.
The beneficiaries of the Foundation shall be the citizens of Bangladesh and all persons, institutions, and communities associated with or benefiting from the activities of the Foundation without discrimination of gender, color, caste, religion, or creed.
The Foundation shall be a National Organization having its territorial jurisdiction all over Bangladesh.

OBJECTIVES OF THE FOUNDATION
The principal objectives for which the Foundation is established are as follows. 
· To advance scientific research, engineering innovation, and industrial development through collaboration, experimentation, knowledge creation and entrepreneurship.
· To help innovators, students, researchers and professionals identify the commercial potential of their technical work and ideas.
· To run acceleration programs for startups focusing on rapid growth, investment, and market entry. 
· To arrange mentorship opportunities connecting inventors with industry and technical experts for guidance.
· To provide prototyping support by facilitating access to relevant laboratories and technical facilities through universities, government entities and industry partnerships.
· To support startups and commercialization of intellectual property.
· To liaise with relevant stakeholders including academia, industry, government, financial organizations and organize networking opportunities for inventors and stakeholders.
· To work with industry clusters including but not limited to light engineering, garments, food processing, agriculture, manufacturing, information and communication technology (ICT), pharmaceutical, service industry, healthcare, housing, energy, green technology etc.
· To facilitate industry-academic linkages to promote joint problem solving and co-creation.
· To contribute to policy formulation in areas of research, development and innovation.

ANTICIPATED ACTIVITIES
· To conduct seminars, training workshops, forums, conferences etc. on research, innovation, entrepreneurship, policy and technical issues.
· To arrange national hackathons and thematic competitions designed to solve specific industry and national challenges.
· To organize innovation exhibitions to showcase ideas, projects and prototypes of students, faculty, practitioners and inventors.
· To organize incubation programs to nurture ideas or early-stage prototypes. 
· To create and maintain international collaboration to support innovation and share best practices.
· To arrange and administer seed grant programs to support innovation and connect inventors with financial organizations, venture capitalists (VCs) and angel investors.
· To initiate meaningful collaboration with NRB on research and innovation.

MEMBERSHIP
The Foundation will offer membership of the Foundation in the following categories:
A. Member: Any person having the citizenship of Bangladesh having interest in innovation/ creativity/ new product development shall be eligible to become a Member of the Foundation.
B. Life Member: A Member may become a Life Member by paying one-time Membership fee determined by the Executive Committee.
C.  Corporate Member: Any Bangladeshi company or organization supporting the aims and objectives of the Foundation is eligible to become a Corporate Member of the Foundation. Three officials nominated by the competent authority of the organization will represent the organization.
D. Student Member: Any student interested in the objectives of the foundation may become a Student Member of the Foundation.
For admission to membership the incumbent will apply in a prescribed form along with documentary evidence showing his/her eligibility for the purpose. Admission to any category of membership shall be subject to the approval of the Executive Committee (EC) and payment of applicable fees and subscriptions. All members are expected to abide by the constitution of the Foundation and exert all efforts for healthy growth of the Foundation.

HONORARY MEMBER, PATRONS, ADVISERS AND AUDIT ADVISERS
Honorary Membership may be accorded by the Foundation to any Bangladeshi or foreign national in recognition of his/her contribution to the Foundation. Such decision shall be taken by the EC.
The Foundation may also request eminent people to become Patrons/Advisers/Audit Advisers of the Foundation. The decision to make such request shall be taken by the EC. Such enrolment of patrons and advisers will be confirmed in the following AGM.

SUBSCRIPTION RATES 
The present annual subscription rates for different types of membership are (in BDT):
Member – 1000; Life Member – 10,000 (once for life); Honorary Member – Nil; Corporate Member – 50,000; Student Member – 500. The Executive Committee may change these rates when necessary.
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